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Indofood financial results for the year ended 31 December 2017

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Tbk (“Indofood”,
IDX: INDF), in which First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food manufacturing
from the production of raw materials and their processing through to the manufacture of consumer food
products and their distribution to the market. It is based and listed in Indonesia while its Consumer
Branded Products subsidiary PT Indofood CBP Sukses Makmur Tbk and agribusiness subsidiaries PT
Salim lvomas Pratama Tbk and PT Perusahaan Perkebunan London Sumatra Indonesia Thk are also listed
in Indonesia. Another subsidiary, Indofood Agri Resources Ltd. is listed in Singapore, and an agribusiness
associate, Roxas Holdings, Inc. is listed in the Philippines.

Through its four complementary Strategic Business groups, Indofood manufactures and distributes a wide
range of food products: Consumer Branded Products (noodles, dairy, snack foods, food seasonings,
nutrition and special foods, and beverages), Bogasari (wheat flour and pasta), Agribusiness (oil palm,
rubber, sugar cane, cocoa and tea plantations, branded cooking oils, margarine and shortenings) and
Distribution.

Indofood is one of the world’s largest manufacturers by volume of wheat-based instant noodles, one of the
largest plantation companies by area and the largest flour miller in Indonesia. Indofood also has an
extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

* * *
For further information, please contact:
John Ryan Tel: +852 2842 4355
Head of Investor Relations Mobile: +852 6336 1411
Executive Vice President
Group Corporate Communications
Sara Cheung Tel: +852 2842 4336

Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release

INDOFOOD FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2017

e Consolidated net sales grew 5.3% to Rp70.19 trillion
¢ Income from operations increased 5.6% to Rp8.75 trillion

¢ Earnings Per Share (“EPS”) increased to Rp475

Jakarta, 20 March 2018 - PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company’) today announced
its financial results for the year ended 31 December 2017. Consolidated net sales grew 5.3% to Rp70.19
trillion from Rp66.66 trillion last year. The Company's Strategic Business Groups namely Consumer Branded
Products (“CBP"), Bogasari, Agribusiness, and Distribution contributed around 50%, 22%, 20% and 8%

respectively.

Income from operations increased 5.6% to Rp8.75 trillion from Rp8.29 trillion, while operating margin was
relatively stable at 12.5%. Income for the year attributable to the equity holders of the parent entity slightly
grew by 0.6% to Rp4.17 frillion from Rp4.14 trillion and net margin declined to 5.9% from 6.2%, mainly
attributable to the absence of income for the year from a discontinued operation. Without taking into account
non-recurring items and difference in foreign exchange rate, core profit, which reflect the underlying

performance, increased 7.7% to Rp4.30 trillion from Rp3.99 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Despite stable
macroeconomic condition, 2017 was a challenging year for the FMCG industry where consumer demand
was dampened. However, we managed to deliver growth in our underlying performance. We remain hopeful
for a better 2018 with the expectation of improvement in domestic economy, and we will continue to evolve

to address challenges ahead.”

~End--
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PT IND FOOD SUKSES MAKMUR Thbk
Sudirman Plaza T. +6221 5795 8822
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Jakarta 12910, Indonesia
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About PT Indofood Sukses Makmur Thk

Over the last two decades, Indofood has progressively transformed into a Total Food Solutions company
with operations in all stages of food manufacturing, from the production of raw materials and their processing,
to consumer products in the market. Today, it is renowned as a well-established company and a leading
player in each business category in which it operates. In its business operations, Indofood capitalizes on
economies of scale and a resilient business model with four complementary Strategic Business Groups
(“Group”), namely:

Consumer Branded Products (“CBP")

Supported by the strength of its product brands, the Group produces a diverse range of consumer
branded products including noodles, dairy, snack foods, food seasonings, nutritional and specialty foods,
and beverages.

Bogasari

The Group is primarily a producer of wheat flour as well as pasta, with business operations supported
by its own shipping and packaging units.

Agribusiness

The Group's principal activities range from research and development, seed breeding, oil palm cultivation
and milling, to the production and marketing of branded cooking oils, margarine and shortening. The
Group also cultivates and processes rubber, sugar cane and other crops.

Distribution

With the most extensive distribution network in Indonesia, the Group distributes the majority of the
consumer products manufactured by Indofood and its subsidiaries, as well as by third parties, to the
market.

For further information, please contact:

Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Thk
Tel : +6221 5795 8822

Fax: +6221 57937373

Email: elly.putranti@indofood.co.id
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As of December 31, 2017

(Expressed in Millions of Rupiah, Unless Otherwise Stated)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the Year Ended December 31, 2017
(Expressed in Millions of Rupiah, Unless Otherwise Stated)

CONSOLIDATED STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2017
(Expressed in Millions of Rupiah, Unless Otherwise Stated)

ASSETS

CURRENT ASSETS
Cash and cash equivalents

Short-term invesimenls
Accounts recoivabla
Trade
Third parties - net
Related parties
Non-trade
Third parfies
Related parties
Inventaries - nal
Advances and deposits
Prepaid taxes
Future crop expenditures
Prepaid expenses and other curren! assels
Total Current Assets

NON-CURRENT ASSETS
Clalms for tax refund
Plasma receivables - net
Deferred tax assets - net
Long-term investments
Plantations

Mature plantations - ngt

Immature plantations
Industrial timber plantations, net
Fixed assels - net
Investment property
Defarred charges - net
Goodwill
Intangible assels - nat
Long:-term prepayments
Other non-current assets
Total Non-Current Assets

TOTAL ASSETS

December 31, 2017

13,689,998

800,158

3,941,053
1,098,680

1,430,300
382,852
9,690,981
690,160
368,412
205,876
216,928
32,515,399

215,062
1,158,659
2,120,185
3,568,183

6,375,322
3,028,276
284,648
20,787,303
42,188
758,038
3,068,725
1,830,140
961,395
1,306,985

55,424,089

57,939,488

December 31, 2016

13,362,236

534,138

3,729,640
887,206

216,638
371,033
8,469,821
699,403
320,384
180,800
214,044
28,985,443

271,485
1,064,600
2,044,321
3,276,017

6,014,014
3,095,395
284,162
25,701,913
42,188
627,998
3,076,524
2,329,397
981,204
3,479,254

53,180,072

82,174,615

LIABILITIES AND EQUITY

LIABILITIES
CURRENT LIABILITIES
Short-ferm bank loans
Trust receipts payabla
Trade payables
Third partios
Related parties
Other payablas and deposit received - Third parties
Accrued expenses
Short-term employee benelits liability
Taxes payable
Gurrent maturities of long-term debls
Bank loans
Bonds payable
Liability for purchases of fixed assets

Total Current Liabllities

NON-CURRENT LIABILITIES
Long -term debts - net of current maturities
ank loans
Bonds payable
Liability lor purchases of fixed assels
Tolal long-term debts

Deferred lax liabifities - net

Dua fo related parlies

Advance for stock subscription from non-contralling interas!
Liabilities for employee benefils

Estimated liablifies for assets dismantiing costs

Total Non-Current Liabliities
TOTAL LIABILITIES

EQUITY
Capital stock - Ap100 {full amuunl] par value per share
Authorized - 30,000,000,000 shares
Issued and fully pald - 8,780,426,500 shares
Addilional paid-in capital
Unrealized gains on available-for-sale financial assets
Difference from changes in equity of Subsidiaries
and effects of transactions with nen-controlling interests
o ion of financial

Retained earings
Appropriated for ganeral rasarve

Unappropriated
Equity Attributable to Equity Holders of the Parent Entity
Non-contralling Interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

2017 2016
cpmber 1, 21T, Decanbe 1, 010 _ BT AE | GASHFLOWS FROM OPERATING ACTIVITIES
CONTINUING OPERATIONS Cash received from customers 69,926,072 66,453,786
NET SALES 70186618  66,659484 | Cash paidto suppliers (37,200,880) (35,278,103
186, i h "
,949, 1697, _ 50,318,006
9,949,734 5,607,745 | COST OF GOODS SOLD 50,318,096 47,321,877 | Paymenls for production and operaling expenses (15,083,856)  (14,202,032)
636,225 1,218,864 | GROSSPROFIT 19068522 19,337,607 | Payments to employees (6.802,016) _ (6,286,442)
Cash generaled from operations 10,745,320 10,687,209
3,351,953 2,964,533 | Seling and distribulion expenses (7,237,120 (7,077,207) Racgigs of Interest inouD:-na 615,790 674,541
714,034 573,340 | General and administrative expenses @oT0,151)  (3988897) | pyonis of taxes - net 3, 422’7-99) (2 5751353;
1390487 1,222,334 | Ohher operaiing income baglas 42368 | paymens of interast expen 1385005 (1,578,459
2,153,449 2,260,066 | Other operaling expenses 2512) _ (628864) | Payments ofinlerost expense (1,085,805 (1,578,45%)
912,622 824,778 | INCOME FROM OPERATIONS 847502 8,285,007 | Othersraceipts (paymants) - net _(44,708) 70684
392 351 840,162 - - Net Cash Provided by Operating Activities T 6507808 7,175,608
Finance incoma 614,283 1,050,651
2,124,894 ]%g.gg; ;:na\nt? expprllses T Uiﬁg.ggl} Iug; ;:g; CASH FLOWS FROM INVESTING ACTIVITIES
1999, nal tax on intarest income: ) g Proceeds from divestment of a discontinued operation 1,147,329 3,503,138
g,gsd 1 Share in net losses of associates and joint ventures (103,235) (245,723) | b/ocoeds Irom sale fixed assets 100,687 53,045
21,637,763 19,219,441 | INCOME BEFORE INCOME TAX EXPENSE 765855 _ 7,085,208 | Adlions loficed assats and planialions (6358639 (2,770,246)
T 7| Income Tax Expense (25613,091) _(2532,747) | Additions lo and in
- - and joint ventures (378,226) (1,099,924)
INCOME FOR THE YEAR FROM Payrments of advances for projects and acquisiions of fixed assats {365,108} {341,488)
vhiisEt feasries | SENTHUMG OPERATIOND _ 5145068 4852481 | Capitalizsd fuure cane crops expendiures (197,325 (130,153)
3.986'500 1904160 on Cash and cash equivalent of a deconsolidated Subsidiary (6,492) -
,986, 1994, ADISCONTINUED OPERATIC i i i
oarr " ag0s INCOME FOR THE YEAR FROM Aquisition of Subsidiarias, net of cash acquired . (64,096)
T1507,099 11,867,855 | ADISCONTINUED OPERATION .+ atagos | Paymentsfor acquisiions of shares
T S —— in a Subsidiary from non-controlling interests . (8,198)
1,011,722 1,050,282 | INCOME FOR THE YEAR 5145083 5266906 | Net Cash Used in Investing Activilies (6,057,773) (848,823
351,659 542,009 f— —— B
1,820 83,300 Other comprehensive income (losses) CASH FLOWS FROM FINANCING ACTIVITIES
l‘:',ﬁ:,%: E,Sgg,s'n Lo b e "i‘m (383870) 13493 Proceeds from short-term bank loans 15,830,494 18,190,623
A ) . ! ]
10505001 19,019,851 Share of other comprhensive losses of associates and joint ventures (9,074) (1,680 :ﬁxg: ::gm ;::';alTr:n c:a I:l‘v;pll::nlgonds Vil :,ggi‘gg: - 7?-9
5 ¥ il o i
il 1'32’734 _3'5,233.092 Unrealized gains (lass) on avallable-for-sala financial assets 413,102 (230,850) | Capital contribution and advance for slock subseription fram
Exchange differences on translation of financial statements (184,997) non-controlling interests 214,148 113,388
Shara of other comprehansive Income (losses) of associales and joint ventures 182636 | procaeds Irom long-term borrowings from related parties 12,000 202,805
Fair value losses arising from cash low hedgas — —(BL013) | b vents of short-taim bank loans (11,693,132) (16,345,447
Other comprehensive income (losses) for tha year (1€ ___(282,801) 3 M n bank | st
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 5099088 4,980305 p§§$ﬂ§ gr :;s!ﬁ‘gmm:s oans g‘:gim ﬁ:gg-‘:ﬁ;
878,043 878,043 | Incomefor the year attributable to: Payments of Rupiah bonds VI (2,000,000 .
283 732 283,732 Equity holders of the parent entity 4,168,476 418457 | Payments of cash dividends by Subsidiaries to
951,812 707,446 Non-controlling inlerests 7657 1,122,335 non-controlling interests 671,393) (489,601)
6754780 6.727.795 Total 516508 _§ 25‘ 906 | payments of llabiliy for purchasas of ixed assets O (8051)  (12,890)
<932,°27 ,871'135 Total comprehansive Income Net Cash Used in Financing Activities {155,600} (5,807,917}
) ; _A159,000) 15,807,817
for the year attribulable to:
105,000 mn.uou Equity h\:ulders of the parent entity 4,267,050 3,817,112 | NETEFFECTS OF CHANGES IN EXCHANGE
21,273,442 406,084 Mon-controlling inlerasts ___In,g0e 1,167,193 RATES ON CASH AND CASH EQUIVALENTS 33,333 {118,668)
31,176,884 28 974,266 | Tolal 5039068 4,984,305 - T
NET INCREASE IN CASH AND CASH EQUIVALENTS 327,762 400,195
15,577,880 14867157 | gyqic apyiiGS PER SHARE FROM CONTINUING OPERATIONS - - — S0
46,756,724 43,041,423 | ATTRIBUTABLE TO EQUITY OLDERS OF THE PARENT ENTITY (lullamount) ___875 | CASHANDCASH EQUIVALENTS AT BEGINNING OF YEAR _ 13362,296 12,052,041
BASIC EARNINGS PER SHARE FROM A DISCONTINUED OPERATION
87,938,488 82,174,515 | ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY (full amount) . 39 | CASH AND CASH EQUIVALENTS AT END OF YEAR _13,669008 13,362,236

Motes : 1, The financial information abov is derived from he consolidated financial statements as of December 31, 2017 and for the year than ended, that have been audited by Public Accounting Firm Purwantono, Sungkora & Surja, which In their report dated March 16, 2018 opined that the consolidated financial statements of PT Indofood Sukses Makmur Thk
and its subsidiaries (collectively referred 10 as the "Group") present fairly, in all malerial respects, the consclidated financial position of the Group as of December 31, 2017, and their consolidated tinancial performance and cash flows for the yaar then ended, in accordance with Indonasian Financial Accounting Standards.

2. Certain information such as consolidated statament of changes in equity and notes to the consolidated financial slatements are not included in the information presenied above.

3. The exchange rate used at December 31, 2017 wera Rp13,548 (2016: Ap13,436) 1o USS1.

Jakarta, March 20, 2018

The Board of Directors

PT INDGFOOD SUKSES MAKMUR Tbk
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